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SENIOR THESIS 
 

PURPOSE AND STANDARDS 
 
 PURPOSE:  The primary purpose of senior thesis is to demonstrate that senior majors in 
economics can draw from their undergraduate education comprehensively in analyzing a 
significant problem or issue.  Thus, the thesis is intended to develop through individual initiative 
and independent research, a final product that demonstrates conclusively that the student can 
formulate a testable hypothesis, present necessary background material, apply appropriate 
theories, organize relevant data, and draw unbiased conclusions.  The product must display good 
formal writing, appropriate citation, logical progression, and a balance among description, 
theory, and analysis. 
 
 STANDARDS:  The hypothesis must state a problem or question whose answer is not 
known or readily observable; it can be shown to be valid or invalid using logic and facts; it must 
require research of differing opinions, theories, or facts to arrive at a logical, defensible 
conclusion.  The student must review both intermediate theory and elective courses in the 
discipline to select, describe, and apply appropriate theories to the issue.  Use of appropriate data 
(both primary and secondary), demonstrated familiarity with documents, periodical literature, 
and journals in the discipline, and a demonstrated ability to organize, evaluate, and present 
conflicting information are necessary for success. 

 

 

CONSIDERATIONS IN GRADING 

 No two instructors grade in exactly the same way.  The following considerations are 
some of the more important questions an instructor will probably ask when considering what 
grade to give your thesis.  
 If the author has a thesis to defend, has the case been presented effectively and 
persuasively?  Has the author squarely faced the hard problems the position being analyzed 
presents? 
 Is the examination of the thesis based on theory?  Is the theory clearly explained and has 
the student researched all applicable theory?  Is the theory at an intermediate level? 
• Has the research been properly done?  How thorough has the writer been in examining the 

authorities and other related materials? 
• Has the writer been accurate in making statements and citing authority? 
• Has the writer said something new?  Is the writer original in thought and are the ideas valid 

or at least worthy of consideration?  Has the writer used the accumulated data to support a 
conclusion of some consequence? 

• Has the paper been written in a literate manner?  Does it read well?  Does it conform 
rigorously to the prescribed form? 

• Is the paper one the instructor could recommend to an interested layman seeking material 
bearing on the subject of the thesis? 

• Was the paper completed in a timely manner? 
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examples provided for 'citation of online resources' under "Electronic Documents" (pp. 
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Social Sciences Liaison Librarian before you begin using RefWorks.  
 

2. STYLE:  Several respected guides to style are Fowler, Modern English Usage (in 
paperback form edited by Margaret Nicolson); Sir Ernest Gower's The Complete Plain 
Words; Strunk and White's The Elements of Style; Ross-Larson's Edit Yourself ; and 
Deirdre McCloskey’s Economical Writing. 

 
3. FORM:  In the final typing: 
 a. The thesis must be double spaced. 
 

b. Footnotes are required and must be placed at the bottom of the typed page on 
which the footnoted materials appear.  This makes the manuscript easier to read 
and verify.  They must be single spaced, with double spacing between each one.  
Numbering begins again with each new chapter.  Thus, the first footnote in 
Chapter 1 will be numbered 1; the first footnote in Chapter 2 will be numbered 1, 
etc.  This instruction supersedes the option in thesis numbering contained in 
Turabian.  This decision reflects the fact that if editing requires insertion or 
deletion of a footnote, a word processor can operate more rapidly, the fewer 
footnotes it is forced to renumber. 

 
c. A sources consulted (bibliography) is absolutely necessary and must be 

alphabetized.  The Sources Consulted listing includes not only those sources cited 
in the thesis but also any other sources the thesis writer has consulted in more 
than a superficial way.  This broad listing enables both the reader and the thesis 
advisor to determine the depth and breadth of the research conducted by the thesis 
student.  The sources consulted section should not be “padded,”  but it should 
accurately reflect the research that undergirds the thesis. 

 
d. A Title page is required. 
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the Abstract page 
  



 

 

f. Margins:  Most computers will automatically be set with a left margin of 1”.  
This should be changed at the beginning of the thesis writing to 1½”.  This left 
margin is necessary to allow for thesis binding.  The left margin should be 
checked each time new material is written.  (The margin is correctly set in the 
thesis template in the Economics Lab.  For more examples see Turabian, pages 
272-273).   

 
 The right, top, and bottom margins must be 1” EXCEPT  for the first page of 
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 The first line of the chapter title begins 2 lines below the chapter number and is 

centered and capitalized.  If the chapter title is longer than one line, the remainder 
of the title should be single spaced in inverted pyramidal form.   

 
 The first line of the chapter text begins 3 lines below the chapter title. 
 
g. Pages must be numbered.  Number the first page of each chapter, appendix, 

glossary and sources consulted at the bottom; all other pages should be numbered 
in the upper right corner. 

 
h. Sections and Subsections (Headings and Subheadings) follow Turabian, 1:36-

1:37, pp. 10-11.  Subheadings are placed 3 lines below the last line of text; if 
more than one line, these should be single-spaced in inverted pyramidal form.  
The chapter titles and subheadings define the entries in the Table of Contents.  
You should remember that your subheadings indicate the organization of your 
thesis and serve as a guide for a reader of not only what is included but its relation 
to your hypothesis. 

 
i. Requirements for tables and figures  

Every table should be a self-contained unit so that if the table were torn from the 
thesis and presented to a reader, the reader would not need to consult the thesis to 
understand the data incorporated in the table.  A table should present the data in 
the clearest and most attractive way possible within the constraints of the thesis 
format and style and accuracy in presenting the data.  See Section 14.25-14.31 
(pp. 263-269) of 6th ed. A Manual for Writers by Kate Turabian for examples of 
correct labeling, spacing, source credits, etc. 
 

 Each table must be given a table number.  Tables are to be given Arabic numbers 
and are to be centered two spaces above the first line of the table title. 

 
 Each table must be given a full and complete title.  The full table title is always to 

be capitalized and single spaced.  DO NOT BOLD THE TABLE TITLE. If the 
table title is too long for a line, the title should be typed in inverted pyramidal 
form.  The title must indicate what the table contains, where the data applies, the 
units in which the data are expressed, and the period covered by the table. 



 

 

 If explanatory notes are considered necessary or desirable, they should be entered 
at the appropriate point in the table using symbols [*, **, #, ##] 

 
 In typing a table, the left margin must always be 1-1/2 inches.  However, the right 

margin may extend past the usual 1 inch right-hand margin (mandatory for pages 
of text) if necessary.   

 
 In the headings of the columns of the table, if the units in which a column or 

columns are cited apply to several columns, center the units under a caption 
describing the material contained in the columns.  The heading may incorporate 
the units of measurement above the subcaptions of the separate columns. 

 
 Units entered in a table are aligned on the decimal point (if the material contains 

decimal points). 
 
 If a table is too long for a single page, a second continuation page(s) should be 

made.  Continuation pages are to be centered.  The proper form on the following 
centered page is TABLE 1 - Continued.  The full table title should not be 
repeated. 

 
Explanatory notes of a table are to be entered before the source citation. 
 
Every table must have a full source citation in the form used in any first citation 
of a source in a footnote.  Ibid and other shortened citations forms of material 
discussed on a previous page of the thesis are not acceptable in the source note for 
a table. 

 
 Figures (the term to be applied to all illustrative material other  than tables and 

including graphs, maps, diagrams, and other similar non-tabular material) are all 
to be labeled as FIGURE, followed by sequential Arabic numbers.  For example, 
the second figure in Chapter 1 would be FIGURE 1.2, the fourth figure in Chapter 
1 would be FIGURE 1.4, and so on.  

  
 If figures are too large for placement within the margins of a single page, the 
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figure must remain legible and the 1-1/2 inch left margin is still mandatory! 

 
 Both tables and figures may, if absolutely necessary, be placed vertically rather 
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becomes the figure's top margin).  Clear as mud? Ask the paraprof. 

 
 Graphs should center captions for both horizontal and vertical axes horizontally 

above or below the axis to which the caption applies. 
 
 Since graphs are a visual method of conveying information, do not distort 

arithmetic graphs by beginning the vertical axis's origin at some value other than 
zero.  If values are so large an arithmetic graph does not reveal important changes 



 

 

adequately, use a semi-logarithmic graph.  If graphic problems develop in your 
thesis, consult your thesis advisor. 

 
 Each table or figure must be placed immediately following the text in which first 

reference to the material occurs.  Exception to this placement of your thesis tables 
and figures may be made if you and your thesis advisor decide that tables and 
figures should be placed in an appendix.  If tables and figures are placed in an 
appendix, adherence to the other general requirements for tables and figures 
apply. 

 
 Writers should remember that tables and figures are devices for summarizing 

important material with accuracy, completeness and pleasant appearance.  If these 
goals cannot be attained, the table or figure should not be used. 

 
4. ASSEMBLE the thesis in the following order: 

a. title page 
b. abstract 
c. signed honor code page 
d. dedication (if considered appropriate and of great importance) 
e. blank page 
f. table of contents 
g. list of tables 
h. list of figures 
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5. PRINTING:  The thesis must be typed or printed on acid-free paper (almost all paper is 
now acid-free.  The supplied paper in the Economics and Business lab is acid-free.) 

 
6. SUBMISSION:  The thesis is due by 2:00 p.m. on the dates indicated at the front of this 

document.  Your responsibility is to meet this deadline without exception.  It is your 
responsibility to anticipate and avoid delays.  Keep in mind that other seniors will be 
competing for printers about the same time as you will be.  The Murphy's Law of Thesis 
states that the computer network will experience downtime the week your thesis is due. 
FAILURE TO MEET THE DEADLINE WILL RESULT IN SANCTIONS THAT 
MAY INCLUDE UP TO A GRADE OF 2 BLOCKS OF NO CREDIT FOR THE 
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7. BINDING:  The final copy of your thesis (and all other copies you wish to have bound) 
should be placed in individual manila envelopes (available from the department secretary 
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$15 each.  Since your library-copy thesis will not be returned to you, you should consider 
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8. LENGTH:  The minimum length of the paper is 50 typed pages of essentially original 
writing.  Shorter theses will be severely reduced in grade or even rejected at the 
discretion of your thesis advisor. 

 
Awards and thesis funds available 

 
 Ray O. Werner Thesis Prize:  There is a cash prize awarded for the best Economics and 

Business Department senior thesis.  The winner is selected by a panel of judges from the 
department. 

 
 Skip Meis Award:  There is a cash prize awarded to the thesis exhibiting the most 

original methodology or research approach.  The winner is selected by a panel of judges 
from the department. 

 
 Thesis Funds:  In certain extraordinary circumstances, thesis funds of $500 or less are 

available to support thesis work.  These funds may only be used for purchase of data or 
software.  These data and software will then belong to the department.  Applications to 
the department must include a description of the data or software to be purchased, the use 
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existing software is inadequate to the needs of the project and a letter of support from the 
thesis advisor. 
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CHAPTER 1 
 
 

INTRODUCTION 
 
 
 

“There is a great difference between evidence and inference, I have always looked for 
evidence.”  ~Dr. Wassily Leontief1 

 
An exceptional innovator in economic theory and application, Wassily Leontief 

contributed to many areas of economic research but is most widely known for developing 

input-output analysis.  Leontief describes input-output analysis as a “method of 

systematically quantifying the mutual interrelationships among the various sectors of a 

complex economic system.”2   Input-output analysis is applicable to numerous economic 

problems ranging from the impact of Cold-War disarmament to externalities such as 

pollution.  Current application trends utilize I-O analysis to estimate the economic impact 

of specific entities on a regional economy.  Institutes of higher education increasingly 

rely on economic impact reports as public relation and marketing tools.  Public and 

private institutions must both successfully demonstrate positive economic returns to 

investors.  As many states face financial crisis, public, state-funded university systems 

are scrambling to secure funding and prove they are worthy of tax dollars.  The inherent 

structural differences of private, non-profit colleges remove the burden of accountability  

                                                 
1 As cited in: Eugene Garfield. “Wassily Leontief: Pioneer of Input-Output Analysis.” Essays of an 
Information Scientist 9 (1986) 272-281. 
 
2 Wassily Leontief. Input-Output Economics, 2nd ed. New York: Oxford University Press, 1986.  
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